R

BY-LAW No. 2008-53

OF THE

CORPORATION OF THE TOWN OF COLLINGWOOD

BEING A BY-LAW TO AUTHORIZE THE EXECUTION OF THE SERVICE
MANAGER MUNICIPAL HOQUSING CONTRIBUTION AND FACILITY
AGREEMENT BETWEEN THE CORPORATION OF THE COUNTY OF
SIMCOE AND THE CORPORATION OF THE TOWN OF COLLINGWOOD

WHEREAS the Municipal Act, 2001, S.0. 2001 c. 25, as amended, authorizes Municipalities to
enter into agreements;

AND WHEREAS the Corporation of the Town of Collingwood has agreed to enter into a funding
contribution agreement to receive funding for an affordable housing project;

AND WHEREAS the terms of the original agreement have be modified and approved by the
County of Simcoe and the Provincial and Federal Governments to address a public private
partnership for the supply of the affordable housing units;

NOW THEREFORE THE COUNCI.. OF THE CORPORATION OF THE TOWN OF
COLLINGWOOD HEREBY ENACTS AS FOLLOWS:

1. THAT the Mayor and Clerk be hereby authorized to execute the Service Manager
Municipal Housing Contribution and Facility Agreement between the Corporation of the
County of Simcoe and the Corporation of the Town of Collingwood:;

2. THAT the Mayor and Clerk be hereby authorized to execute the Promissory Note —
Agreement required to secure the affordable housing funding between the Corporation
of the Town of Collingwood and the Corporation of the County of Simcoe;

3. THAT the Mayor and Clerk be hereby authorized to execute the Promissory Note —
Agreement required to secure the affordable housing funding between the Corporation
of the Town of Collingwood and Her Majesty the Queen in Right of Ontario as
represenied by the Minister of Municipal Affairs and Housing;

4. THAT this By-law shall come into full force and effect on the date of final passage
hereof.

ENACTED AND PASSED this 28th, day of April, 2008. & ;Z
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